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GDS Announces Extraordinary General Meeting of Shareholders

November 22, 2017

SHANGHAI, China, Nov. 22, 2017 (GLOBE NEWSWIRE) -- GDS Holdings Limited (“GDS Holdings”, “GDS" or the “Company”) (NASDAQ:GDS), a
leading developer and operator of high-performance data centers in China, today announced that it has called an extraordinary general meeting of
shareholders of the Company (the “EGM”) to be held at Company’s Shanghai Offices at 2/F, Building 2, You You Century Plaza, No. 428 Yanggao
Road, Pudong, Shanghai, China at 9:30 AM local time on December 22, 2017 (8:30 PM U.S. Eastern Standard Time on December 21, 2017) for the
following purposes:

To consider, and if thought fit, pass the following resolutions as Ordinary Resolutions:

1. that the Board of Directors of the Company be authorized to allot or issue, in the 12-month period from the date of the
EGM, ordinary shares or other equity or equity-linked securities of the Company up to an aggregate twenty per cent. (20%)
of its existing issued share capital of the Company at the date of the EGM, whether in a single transaction or a series of
transactions (OTHER THAN any allotment or issues of shares on the exercise of any options that have been granted by
the Company); and

2. that each of the directors and officers of the Company be authorized to take any and every action that might be necessary
to effect the foregoing resolutions as such director or officer, in his or her absolute discretion, thinks fit.

Shareholders of record at the close of business on November 24, 2017 (local time) are entitled to receive notice of, and vote at, the EGM or at any
adjournment that may take place. Beneficial owners of the Company’s American Depositary Shares (“ADSs”) who wish to exercise their voting rights
for the underlying ordinary shares must act through JPMorgan Chase Bank, N.A., the depositary of the Company’s ADS program.

Copies of the notice of the EGM, which sets forth the resolutions to be proposed and seek adoption from shareholders, the Proxy Statement and the
Proxy Card are available on the Investor Relations section of the Company’s website at http://investors.gds-services.com.

About GDS Holdings Limited

GDS Holdings Limited (Nasdaq:GDS) is a leading developer and operator of high-performance data centers in China. The Company’s facilities are
strategically located in China’s primary economic hubs where demand for high-performance data center services is concentrated. The Company’s
data centers have large net floor area, high power capacity, density and efficiency, and multiple redundancy across all critical systems. GDS is carrier
and cloud neutral, which enables customers to connect to all major PRC telecommunications carriers, and to access a number of the largest PRC
cloud service providers, whom GDS hosts in its facilities. The Company offers colocation and managed services, including a unique and innovative
managed cloud value proposition. The Company has a 16-year track record of service delivery, successfully fulfilling the requirements of some of the
largest and most demanding customers for outsourced data center services in China. The Company’s base of customers consists predominantly of
hyper-scale Cloud service providers, large Internet companies, financial institutions, telecommunications and IT service providers, and large domestic
private sector and multinational corporations.

Safe Harbor

This announcement contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “aim,” “anticipate,” “believe,” “continue,”
“estimate,” “expect,” “future,” “guidance,” “intend,” “is/are likely to,” “may,” “ongoing,” “plan,” “potential,” “target,” “will,” and similar statements. Among

other things, statements that are not historical facts, including statements about GDS Holdings’ beliefs and expectations regarding the growth of its
businesses and its revenue outlook, the business outlook and quotations from management in this announcement, as well as GDS Holdings’ strategic
and operational plans, are or contain forward-looking statements. GDS Holdings may also make written or oral forward-looking statements in its
periodic reports to the U.S. Securities and Exchange Commission (the “SEC”) on Forms 20-F and 6-K, in its annual report to shareholders, in press
releases and other written materials and in oral statements made by its officers, directors or employees to third parties. Forward-looking statements
involve inherent risks and uncertainties. A number of factors could cause GDS Holdings’ actual results or financial performance to differ materially from
those contained in any forward-looking statement, including but not limited to the following: GDS Holdings’ goals and strategies; GDS Holdings’ future
business development, financial condition and results of operations; the expected growth of the market for high-performance data centers, data center
solutions and related services in China; GDS Holdings’ expectations regarding demand for and market acceptance of its high-performance data
centers, data center solutions and related services; GDS Holdings’ expectations regarding building, strengthening and maintaining its relationships
with new and existing customers; the continued adoption of cloud computing and cloud service providers in China; risks and uncertainties associated
with increased investments in GDS Holdings’ business and new data center initiatives; risks and uncertainties associated with strategic acquisitions
and investments; GDS Holdings’ ability to maintain or grow its revenue or business; fluctuations in GDS Holdings’ operating results; changes in laws,
regulations and regulatory environment that affect GDS Holdings’ business operations; competition in GDS Holdings’ industry in  China; security
breaches; power outages; and fluctuations in general economic and business conditions in China and globally and assumptions underlying or related
to any of the foregoing. Further information regarding these and other risks, uncertainties or factors is included in the GDS Holdings’ filings with the


https://www.globenewswire.com/Tracker?data=lO1onIB0vVBV-T3LyNtR_IQF1Y_lCBbiona1ch5NKhCvogzPhV95new6VXiaHF-c06UB2q1BJmsg2ZEmct_PhcTlRnodThVnyWUNsF6yet8N_s_IHZqUCzMy3EIZByQT

SEC, including its registration statement on Form F-1, as amended. All information provided in this press release is as of the date of this press release
and are based on assumptions that GDS Holdings believes to be reasonable as of such date, and GDS Holdings does not undertake any obligation to
update any forward-looking statement, except as required under applicable law.

For investor and media inquiries, please contact:
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Laura Chen
Phone: +86 (21) 2033-0295
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